Initial
Estimates

ElA Responds to Customer Requests for More Timely Data

The Energy Information Administration (EIA) is publishing initial esti-
mates for selected petroleum product prices within 3 weeks after the
close of the reference month. Historically, estimates for petroleum
product prices are published in the Petroleum Marketing Monthly ap-
proximately two to three months after the close of the reference period.
In an effort to respond to customer needs, initial estimates for selected
products are being published earlier. These initial estimates are re-
placed with the preliminary and final prices according to the current
schedule.

The initial estimates are forecasted using autoregressive integrated
moving average (ARIMA\) transfer function models. Transfer function
models are ARIMA models which use input data series as predictors.
The initial estimates are calculated based on their own past values and
present and past values of other related time series, such as spot prices
and heating degree-days. At least5 years of data are used to obtain the
forecasts.




Table IEL. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Qil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes)

Products
Sales Type 2007
Geographic area Jan Feb | Mar Apr May | Jun Jul | Aug | Sep | Oct | Nov Dec
Crude Oil
Refiner Acquisition Cost
Domestic . 53.10 55.75 57.86 61.13 62.04 6495 7203 7157 7584 8214 89.17 89.04
Imported .... 53.70 56.26 60.40 6144 6514 70.72 6828 7222 7861 8552 8321
Composite 54.42 56.80 60.65 61.64 65.07 71.20 69.46 7347 79.85 86.74 8531
Motor Gasoline
Sales to End Users Through Retail Outlets
Regular
1742 180.0 209.3 236.5 2642 2539 2473 2295 2319 2318 2583 2513
.. 1747 1750 206.1 2319 253.0 2484 2423 2246 2255 2289 2570 2534
. 165.9 180.1 204.2 231.8 2728 256.2 2527 2351 2409 230.8 257.7 2473
169.3 1719 202.0 2332 257.0 252.0 2445 226.9 2282 2283 253.8 246.6
198.2 202.1 2379 2627 2778 260.0 2469 2284 229.7 2434 2679 2617
Sales for Resale
Regular
170.4 198.0 223.9 246.7 2339 228.6 2132 217.8 220.2 2445 2350
167.4 196.6 220.6 239.6 230.3 225.7 2085 214.0 217.6 2441 236.7
170.6 193.1 221.0 2589 238.9 2355 2246 2271 2212 2457 2321
163.1 189.6 217.2 2356 2284 2230 2084 2121 2155 238.2 230.7
1921 227.7 2493 2614 2411 2312 210.7 2191 233.3 254.0 2458
No. 2 Distillate Fuel Oil
Sales to End Users, Residential
239.0 2442 248.0 2485 2491 2543 2504 260.9 2759 303.8 309.8
240.2 2446 247.7 2485 249.0 2540 2488 259.8 2742 3025 3100
2239 238.2 248.8 246.1 249.3 256.2 260.7 269.1 280.0 309.3 305.0
w NA w w w NA NA NA w w w
2449 247.7 256.1 255.7 253.0 258.0 259.7 265.9 302.6 327.8 319.6
196.6 216.2 2323 227.0 227.8 2339 2333 244.1 253.8 2839 2782
194.0 2115 2272 2231 226.0 230.8 229.7 2416 2514 2832 280.6
1959 217.2 2327 2265 228.0 2354 236.1 2479 2558 2857 2784
195.6 217.1 234.8 NA 226.3 2328 231.0 2417 2502 279.9 276.2
2105 2204 2334 2319 2342 2401 237.0 239.8 257.7 2847 2723
1825 196.2 210.6 210.8 2152 2224 2195 2325 2429 2694 2614
179.4 1889 2024 206.8 211.9 2175 2144 2299 240.2 267.9 263.8
185.9 204.8 216.0 2139 217.2 2275 2275 240.7 2464 2743 2616
176.4 1929 208.6 207.4 211.8 2174 2158 2279 2359 264.8 259.1
200.6 205.7 218.3 2157 221.8 230.7 220.7 2282 2555 271.3 2584
Kerosene-Type Jet Fuel
Sales to End Users
179.0 187.2 2039 2105 2132 2185 216.0 2251 237.7 268.3 2685
177.2 186.7 204.3 210.8 2132 2185 2153 2275 2379 267.8 269.0
177.3 186.8 205.0 210.2 2140 2196 2168 228.1 239.1 268.0 2675
1742 184.0 201.7 2071 209.0 2154 2119 2239 2359 2655 264.9
1839 189.5 2039 212.0 2148 2192 2172 2218 237.1 269.6 269.7
176.7 184.6 202.1 2079 2114 216.7 2151 2255 2351 265.7 2655
176.9 186.4 204.4 209.7 213.8 2198 2142 2295 2399 269.8 269.1
178.3 187.7 207.2 2109 2158 2223 220.2 230.7 240.2 268.7 267.2
172.0 181.0 199.3 2044 208.3 2126 2116 2225 2329 2623 260.2
184.4 1909 2034 2129 2157 221.2 2193 2234 2339 266.8 269.9
Residual Fuel Oil
Sales to End Users
U S i 1059 1136 1151 1211 130.6 134.8 140.6 1439 1445 1569 181.2 1835
Sales for Resale
UL S, 975 106.0 108.3 114.7 1248 1286 137.0 1359 139.1 1521 1749 179.1

See footnotes at end of table.
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Table IEL. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Qil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes) — Continued

Products

Sales Type 2008

Geographic area Jan | Eeb | Mar |Apra| May | Jun | Jul | Aug | Sep | Oct | Nov | Dec

Crude Oil
Refiner Acquisition Cost
Domestic ... 89.57 92.25 99.68 107.50
Imported 84.82 87.41 97.03 103.68
Composite ... 86.48 89.07 97.94 105.57

Motor Gasoline

Sales to End Users Through Retail Outlets

Regular
. 2546 2548 276.2 294.1
257.8 256.4 275.0 2873
2521 253.8 2735 2964
. 2516 2529 2739 290.6
258.1 256.5 289.6 309.4

Sales for Resale

Regular

. 2389 2430 262.7 2834
240.7 2439 260.5 278.9
.. 237.6 2412 260.6 2847
. 237.7 2419 2622 277.1
. 239.7 2464 2746 297.8

No. 2 Distillate Fuel Oil

Sales to End Users, Residential
.. 3137 317.8 3472 356.9
.. 3146 3180 3465 3559
. 3035 3135 353.1 365.7

. 3155 3274 3613 376.2

. 2774 288.2 335.0 354.6
.. 280.3 289.2 3376 3583
. 2774 2889 3374 3513
276.4 288.0 3294 3551
. 268.0 278.7 3279 3549

. 2601 2729 3145 3345
. 2623 2717 3131 3318
. 260.0 2785 3199 3427
259.4 2700 3112 3295
. 2529 2724 3125 336.8

Kerosene-Type Jet Fuel

Sales to End Users
268.6 269.4 312.2 330.3
. 2724 2706 3155 3334
268.9 271.2 311.0 3303
266.6 268.7 3105 326.7
. 266.4 2679 311.2 3294

Sales for Resale
ULS. i 266.3 267.3 310.6 329.2

PADD 1 .... . 2717 270.0 3151 3454
PADD 2. 267.2 268.7 3116 3293
PADD 3. 263.4 2648 306.1 3233
PADD 5 .... . 266.2 2673 3115 327.6

Residual Fuel Oil
Sales to End Users

Us. ... . 184.4 179.3 1922 200.9

Sales for Resale
U.St e 176.5 1715 179.1 190.1

Dash (-) = No data reported.
NA = Not available.
W = Withheld to avoid disclosure of individual company data.
@ Data are initial estimates calculated using prior history of the series as well as present and past values of other related time series, such as
spot prices and heating degree days. For an explanation of estimation methodology, see the Explanatory Notes.
Includes on-highway diesel fuel only.
Note: Data are final upon publication in the Petroleum Marketing Annual.
Sources: Energy Information Administration Forms EIA-14, "Refiners’ Monthly Cost Report,”, EIA-782A, "Refiners’/Gas Plant Operators’ Monthly Petroleum
Product Sales Report," and EIA-782B, "Resellers’/Retailers’ Monthly Petroleum Product Sales Report."
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