Initial
Estimates

EIA Responds to Customer Requests for More Timely Data

The Energy Information Administration (EIA) is publishing initial esti-
mates for selected petroleum product prices within 3 weeks after the
close of the reference month. Historically, estimates for petroleum
product prices are published in the Petroleum Marketing Monthly ap-
proximately two to three months after the close of the reference period.
In an effort to respond to customer needs, initial estimates for selected
products are being published earlier. These initial estimates are re-
placed with the preliminary and final prices according to the current
schedule.

The initial estimates are forecasted using autoregressive integrated
moving average (ARIMA) transfer function models. Transfer function
models are ARIMA models which use input data series as predictors.
The initial estimates are calculated based on their own past values and
present and past values of other related time series, such as spot prices
and heating degree-days. Atleast5 years of data are used to obtain the
forecasts.




Table IE1. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Qil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes)

Products
Sales Type 2006
Geographic area Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec
Crude Oil
Refiner Acquisition Cost
DOMESHC .. 60.12 59.06 5844 64.03 67.13 67.75 7057 7038 6256 56.80 5544 57.81
IMPOME ... 55.90 52.80 55.31 6241 6439 6397 6799 66.19 5729 5271 5252 5499
COMPOSIE ..oveeeineeiiricieirieeeee e 57.32 5485 56.37 6297 6535 6525 6887 6756 5893 54.09 5351 5599
Motor Gasoline
Sales to End Users Through Retail Outlets
1811 197.0 2314 2411 2398 250.0 246.2 2022 1753 1764 184.4
180.6 193.3 231.0 239.3 2379 2485 2459 2028 1725 173.3 183.8
177.8 199.2 2294 2330 2352 250.3 2440 190.8 1705 1755 180.2
179.3 1975 2345 2369 236.0 2459 2426 1985 1702 1703 1793
1922 2022 236.9 269.7 259.5 2583 2544 225.0 1947 1920 202.2
Sales for Resale
Regular
ULS. e 1744 164.8 186.1 218.7 2246 2263 237.8 2242 1783 1626 1655 1715
PADD 1 . 176.8 161.5 1835 219.2 2223 226.2 2381 2205 1742 160.1 163.3 1721
PADD 2 . 172.0 165.0 188.3 2181 219.3 2248 2402 2271 1725 159.9 1645 167.2
PADD 3 . 1740 163.1 1849 2157 2169 2194 2314 2192 175.0 1588 160.7 166.4
PADD 5 1754 176.1 1919 227.0 253.7 2416 2445 2341 2005 1786 180.2 188.1
No. 2 Distillate Fuel Oil
Sales to End Users, Residential
232.8 2309 2351 2425 2473 246.7 2471 2509 2375 2299 2335 2372
. 2341 2319 2355 2426 2467 246.0 2454 2483 237.9 230.8 2334 237.0
2172 2177 2239 2356 2432 2465 2578 266.0 2294 2234 229.2 230.8
W w W w W W w W w W W W
. 2322 2359 249.7 2577 2741 2643 2612 270.6 253.8 2341 2511 263.6
198.3 199.3 2074 227.8 2412 2407 2444 2537 2237 2032 2055 2115
. 200.8 200.6 207.8 227.8 238.2 2384 2413 2475 2204 2023 202.0 208.7
. 1948 1954 2042 2255 237.8 2384 246.0 2557 218.6 2014 2065 209.1
197.8 1985 207.0 2258 2357 2378 2416 2482 220.2 2005 2014 206.5
205.3 208.7 216.0 237.8 262.3 254.0 2481 258.0 2413 2116 2135 228.8
1812 179.7 1891 2111 2176 2177 2238 2327 1918 183.0 1864 188.1
. 180.0 176.0 1849 2064 2106 2102 2153 220.0 183.9 179.0 179.6 1826
. 179.8 1804 1905 2123 2170 2219 2333 2416 191.8 188.1 1929 189.7
. 1799 1794 188.3 208.0 213.1 2152 2202 226.6 1921 180.3 1799 1828
189.9 1894 199.1 2227 240.0 227.7 2259 2441 2021 1839 199.6 210.1
Kerosene-Type Jet Fuel
Sales to End Users
1855 187.5 204.8 2157 2159 2178 2229 199.8 1832 1799 1935
183.8 188.3 2050 2151 213.0 216.7 221.8 1989 183.2 177.7 1885
1829 189.0 207.0 2141 2160 218.0 220.8 1949 1812 179.0 187.8
182.6 186.2 2045 2116 211.8 2132 2188 191.8 179.4 1743 1855
189.9 186.4 2034 219.1 2204 2208 226.6 2074 186.6 1851 205.5
1825 186.2 203.2 2132 2133 2174 2214 1947 1815 1778 190.6
182.0 189.6 206.6 2147 2124 2197 2221 1925 1820 177.8 188.7
1819 190.1 207.8 2152 2159 2195 2239 1955 1842 1799 190.3
179.8 183.4 199.8 209.3 209.8 2138 2171 190.8 1774 173.0 183.8
188.6 187.2 2042 220.7 221.8 2221 2273 206.1 1873 1854 204.8
Residual Fuel Oil
Sales to End Users
UL S, e 123.1 1246 1244 1271 130.2 126.2 1262 129.0 1149 108.7 109.0 1105
Sales for Resale
U.S. e 1149 1183 1181 1206 1217 1173 1204 1254 106.3 101.6 1023 103.1
See footnotes at end of table.
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Table IE1. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Qil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes) — Continued

Products
Sales Type 2007
Geographic area Jan | Feb | Mar | Apr | May |Juna| Jul | Aug | Sep | Oct | Nov | Dec
Crude Oil
Refiner Acquisition Cost
Domestic 55.75 57.86 61.13 62.04 64.51
Imported .. 53.70 56.26 60.40 61.44 65.06
Composite 5442 56.80 60.65 61.64 64.79

Motor Gasoline

Sales to End Users Through Retail Outlets

Regular
1742 180.0 209.3 2365 264.2 257.1
1747 1750 206.1 2319 253.1 251.0
.. 1659 180.1 2042 231.8 2726 258.9
. 169.3 1719 202.0 2332 257.3 255.9
198.2 2021 2379 2627 277.8 263.9

1555 1704 198.0 2239 246.8 2313
. 1544 1674 196.6 220.6 239.7 228.6
. 1477 1706 193.1 221.0 259.1 231.6
. 1517 163.1 189.6 2172 2354 223.1
180.2 1921 227.7 2493 261.6 243.4

No. 2 Distillate Fuel Oil
Sales to End Users, Residential
2311 239.0 2442 248.0 2474 253.7
231.9 2402 2446 247.7 2472 253.7
216.6 2239 238.2 248.8 246.2 254.6
LW W NA W W  217.2
248.2 2449 247.7 256.1 255.8 253.5

193.7 196.6 216.2 2323 227.7 231.2
.. 190.6 194.0 2115 2272 2234 227.1
. 1927 1959 2172 2327 2276 230.4
1941 195.6 217.1 2348 228.7 230.5
2034 2105 2204 2334 2336 2375

1702 1825 196.2 210.6 210.7 218.1
167.3 179.4 188.9 2024 206.8 214.7
. 1713 1859 2048 216.0 2141 225.7
. 1653 176.4 1929 208.6 206.9 214.1
185.7 200.6 205.7 2183 2159 228.4

Kerosene-Type Jet Fuel

Sales to End Users
179.0 187.2 2039 210.7 213.7
1772 186.7 2043 2115 215.0
177.3 186.8 205.0 210.3 213.9
1742 184.0 201.7 207.1 210.8
183.9 189.5 2039 2121 214.0

176.7 184.6 202.1 2079 211.6
176.9 186.4 204.4 209.8 212.1
178.3 1877 2072 2115 2149
172.0 181.0 199.3 2043 208.9
1844 1909 2034 2127 2144

Residual Fuel Oil
Sales to End Users
U.S. e 1059 1136 1151 1211 130.5 133.9

Sales for Resale
U S s 97.5 106.0 108.3 1147 1237 1273

Dash () = No data reported.
NA = Not available.
W = Withheld to avoid disclosure of individual company data.
2 Data are initial estimates calculated using prior history of the series as well as present and past values of other related time series, such as
spot prices and heating degree days. For an explanation of estimation methodology, see the Explanatory Notes.
Includes ultra low and low-sulfur diesel fuels only.
Notes: Data are final upon publication in the Petroleum Marketing Annual.
Sources: Energy Information Administration Forms EIA-14, "Refiners’ Monthly Cost Report,", EIA-782A, "Refiners’/Gas Plant Operators’ Monthly Petroleum
Product Sales Report," and EIA-782B, "Resellers’/Retailers’ Monthly Petroleum Product Sales Report."
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