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Energy and Economic Impacts of H.R.5049, the Keep America Competitive Global
Warming Policy Act

Table 2.1. Summary Energy Market Results from the Reference and Policy Cases

2004 2020 2030
AEO2006 |HR5049|HR5049| HR5049| AEO2006 | HR5049 | HR5049 | HR5049
Projection Reference A B [+ Reference A B [+
Emissions of greenhouse gases
(million metric tons carbon dioxide
equivalent)
Energy-related carbon dioxide 5,900 7,119 6,953 6,933 6,947 8,114 7,714 7612 7,708
Qther covered emissions 594 880 512 508 696 1,140 687 667 914
Total covered emissions 6,494 7,999 7465 7440 7,644 9,255 8,400 8,279 8,621
Total greenhouse gases 7,122 8,649 8,115 8,090 8,293 9,930 9,076 8,955 9,297
Emission reduction from reference
case (millien metric tons carbon
dioxide equivalent)
Energy-related carbon dioxide - - 166 186 172 - 401 502 407
Other covered emissions - - 368 373 184 - 454 473 227
Carbon sequestration - - 293 304 203 - 250 270 251
Total - - 827 863 649 - 1,105 1,245 884
Allowance price (2004 dollars per
metric ton carbon dioxide equivalent) - - 6.9 7.7 6.9 - 7.9 9.7 7.9
Delivered energy prices (2004 dollars
per physical unit, as indicated)
Motor gasoline (per gallen) 1.0 2.08 2.13 214 213 2.19 2.25 2.27 2.25
Jet fuel (per gallon) 1.22 1.42 1.50 1.50 1.50 1.56 1.62 1.65 1.62
Distillate (per gallon) 1.74 1.93 2.03 2.03 2.03 2.06 217 2.18 217
Natural gas (per thousand cubic feet) 7.74 7.14 7.51 7.58 7.51 8.22 8.59 877 8.64
Residential 10.72 10.48 10.82 10.89 10.82 11.67 12.04 1223 12.10
Electric power 6.07 5.53 5.93 6.00 5.92 6.41 6.80 7.02 6.87
Coal (per short ton) 28.81 2855 41.71 4297 41.60 30.30 44.03 4712 4411
Electricity (cents per kilowatthour) 7.57 7.25 7.66 7.71 7.66 7.51 7.99 8.15 8.02
Fossil energy consumption
(quadrillion Btu)
Petroleum 40.1 48.1 47.3 47.2 47.2 53.6 52.4 52.3 524
Natural gas 231 27.7 27.3 27.3 27.2 277 274 277 27.6
Coal 225 27.6 26.8 26.6 26.8 34.5 313 30.1 31.1
Electric power sector generation
(billion Kilowatthours)
Petroleum 115 92 39 35 36 101 37 36 36
Natural gas 619 968 1,012 1,023 1,004 822 893 938 916
Coal 1,954 2435 2374 2354 2375 3,206 2920 2,790 2,891
Nuclear 789 871 871 871 871 871 968 1,017 953
Renewable 323 469 493 498 499 504 644 678 656
Total 3,799 4835 4,788 4,781 4,785 5603 5462 5458 5453

Source: National Energy Modeling System runs AEO2006.D111905A, UPCAP.D0O80106A,
UPCAPS2.D073106B, and UPCAPLOTH.DO73106A.



