Table 7. Crude Oil Production: AEO Forecasts, Actual Values, and Absolute and Percent Errors, 1985-1997

Average
Absolute
Publication 1985 (1986 (1987 1988 |1989 |1990 (1991 [1992 (1993 |1994 (1995 (1996 |1997 Error
(Million Barrels per Day)
AEO82 . . . . . ... 879 885 884 880 866 821 0.57
AEO83 . . . . . ... 8.67 871 866 872 880 8.63 8.11 0.75
AEO84 . . . . . . ... 8.86 870 859 845 8.28 8.25 7.19 0.41
AEO85 . . . . . . ... 892 896 901 878 838 805 764 727 689 6.68 6.53 0.32
AEO86 . . . . . .. ... 880 863 830 790 743 695 660 6.36 6.20 599 580 5.66 0.41
AEO87 . . . . . ... 831 818 800 763 734 7.09 686 664 654 0.11
AEO89 . . . . . . ... 818 797 764 725 687 659 637 617 6.05 6.00 0.29
AEO90 . . . . . .. ... 7.67 7.37 6.40 0.08
AEO91 . . . . . .. ... . 723 698 710 711 7.01 6.79 6.48 6.22 0.21
AEO92 . . . . . ... 737 717 699 6.89 6.68 6.45 6.28 0.10
AEO93 . . . . . ... 720 694 6.79 652 6.22 6.00 0.16
AEO94 . . . . . ... 6.87 650 6.18 592 572 0.36
AEO95 . . . . . ... 6.58 6.32 6.04 574 0.35
AEO96 . . . . . .. ... 6.54 6.33 6.16 0.13
AEO97 . . . . . .. 6.47 6.32 0.05
AEO98 . . . . . ... 6.41 0.00
Actual Value. . . . . . ... ... 897 868 835 814 761 736 742 717 685 6.66 656 646 6.41
Average Absolute Error . . . . . .. 016 012 034 035 059 050 024 016 0.17 0.19 034 027 0.36 0.31
(Percent Error)
AEO82 . . . . . .. ... -2.0 2.0 5.9 8.1 138 116 7.2
AEO83 . . . . . ... -3.4 0.3 3.7 71 156 173 23.6 10.2
AEO84 . . . . . .. ... -1.2 0.2 2.9 3.8 8.8 122 9.6 55
AEO85 . . . . ... ... ... -0.6 3.2 7.9 79 101 9.4 3.0 1.4 0.6 0.3 -0.5 4.1
AEO86 . . . . . . ... 14 3.4 2.0 3.8 10 -63 80 -71 -69 -87 -102 -11.7 5.9
AEO87 . . . . ... -0.5 0.5 5.1 3.7 -1.0 -1.1 0.2 -0.3 -0.3 1.4
AEO89 . . . . . ... 0.5 47 39 23 42 -38 -44 59 -63 -64 4.2
AEO90 . . . . . .. ... 0.7 0.2 -2.4 11
AEO91 . . . . . .. ... -1.7 59 -10 3.8 5.2 35 03 -3.0 3.1
AEO92 . . . . . ... -0.6 0.0 2.1 34 18 -02 -20 15
AEO93 . . . . ... 0.4 14 19 -06 -37 -64 2.4
AEOC94 . . . . ... 0.3 -2.4 -5.8 -84 -10.8 55
AEO95 . . . . ... -1.2 -3.7 -6.5 -10.5 55
AEO96 . . . . . .. ... 0.3 -20 -39 2.1
AEO97 . . . . . .. 02 -14 0.8
AEO98 . . . . . ... 0.0 0.0
Average Absolute Percent Error. . . 1.8 1.4 4.0 4.3 7.8 6.8 3.2 2.3 2.4 2.9 5.1 4.2 5.6 4.3

AEO = Annual Energy Outlook.
Sources: Actual Values: Energy Information Administration (EIA), Annual Energy Review 1997, DOE/EIA-0384(97) (Washington, DC, July 1998).
Projections: EIA, Annual Energy Outlook, DOE/EIA-0383(82-98) (Washington, DC, April 1983 - December 1997).
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