Table 16. Average Electricity Prices: AEO Forecasts, Actual Values, and Absolute and Percent Errors,

1985-1997
Average
Absolute
Publication 1985 (1986 (1987 1988 |1989 |1990 (1991 |1992 (1993 [1994 (1995 (1996 |1997 Error
(Nominal Cents per Kilowatthour)
AEO82 . . . . . .. ... 6.13 649 688 7.18 7.50 7.87 0.65
AEO83 . . . . . ... 6.72 698 726 754 7.80 8.09 9.60 1.20
AEO84 . . . . . .. ... 6.63 688 714 738 759 7.84 8.85 0.96
AEO85 . . . . . .. ... 6.62 689 718 740 760 779 795 807 814 822 833 1.03
AEO86 . . . . . .. ... 6.67 689 705 720 738 750 746 747 763 7.86 8.07 833 0.77
AEO87 . . . . . . 6.63 669 696 717 740 754 767 7.82 8.03 0.64
AEO89 . . . . . ... 650 6.78 7.13 739 754 762 777 793 8.09 832 0.76
AEO90 . . . . . .. ... 6.49 6.73 7.74 0.33
AEO91 . . . . . .. ... 694 736 761 778 805 815 816 825 0.96
AEO92 . . . . . ... 701 720 734 753 769 7.81 7.96 0.65
AEO93 . . . . . ... 719 730 743 762 772 791 0.65
AEO94 . . . . . . ... 6.98 7.13 7.42 7.57 7.76 0.47
AEQO95 . . . . ... 695 7.13 716 7.35 0.25
AEO96 . . . . . . ... 728 732 7.40 0.43
AEO97 . . . . . .. 7.03 7.21 0.22
AEO98 . . . . . ... 6.97 0.07
Actual Value. . . . . ... ... ... 640 640 640 640 650 6.60 670 680 6.90 6.90 690 6.90 6.90
Average Absolute Error . . . . . .. 026 038 060 070 074 084 073 072 064 071 107 076 0.85 0.74
(Percent Error)
AEO82 . . . . . . ... -4.3 1.4 75 122 154 193 10.0
AEO83 . . . . . ... 5.1 9.1 135 178 201 226 39.1 18.2
AEO84 . . . . . ... 3.6 75 116 153 16.8 187 28.3 14.6
AEO85 . . . . . . ... 34 77 122 156 169 18.0 187 187 180 191 20.7 15.4
AEO86 . . . . . .. ... 4.2 76 101 107 119 119 9.7 83 106 139 17.0 20.7 11.4
AEO87 . . . . . .. 3.6 4.6 7.0 86 105 108 111 133 16.3 9.6
AEO89 . . . . . . ... 15 4.3 80 10.2 110 104 125 150 172 20.6 11.1
AEO90 . . . . ... ... -0.2 2.0 12.1 4.8
AEO91 . . . . ... ... 5.2 98 119 128 166 181 182 195 14.0
AEQ92 . . . . ... 4.6 5.9 6.4 91 115 131 153 9.4
AEO93 . . . . ... 5.8 5.8 7.7 104 119 146 9.4
AEO94 . . . . . ... 11 34 7.6 9.7 125 6.9
AEO95 . . . . . ... 0.8 34 3.8 6.5 3.6
AEO96 . . . . . .. ... 55 6.1 7.2 6.3
AEO97 . . . . . .. 2.0 4.6 33
AEO98 . . . . . ... 11 11
Average Absolute Percent Error. . . 4.1 6.0 93 110 114 127 11.0 105 9.2 103 155 110 123 11.0

AEO = Annual Energy Outlook.
Sources: Actual Values: Energy Information Administration (EIA), Annual Energy Review 1997, DOE/EIA-0384(97) (Washington, DC, July 1998).
Projections: EIA, Annual Energy Outlook, DOE/EIA-0383(82-98) (Washington, DC, April 1983 - December 1997).
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