Table 15. Coal Prices to Electric Utilities:

AEO Forecasts, Actual Values, and Absolute and Percent Errors,

1985-1997
Average
Absolute
Publication 1985 (1986 [1987 (1988 (1989 |1990 [1991 (1992 [1993 [1994 (1995 |1996 [1997 Error
(Nominal Dollars per Million Btu)
AEO82 . . . . .. ... 195 202 210 220 232 248 0.66
AEO83 . . . . .. ... 195 202 210 219 231 243 3.14 0.82
AEO84 . . . . ... ... 189 196 204 213 225 237 291 0.73
AEO85 . . . . .. ... 168 175 182 189 198 209 218 227 236 242 251 0.63
AEO86 . . . . . .. ... 161 168 175 184 194 204 213 223 233 243 250 258 0.68
AEO87 . . . . ... o 152 156 166 176 185 194 204 212 221 0.43
AEO89 . . . . ... .. 150 152 167 175 181 188 195 201 206 214 0.44
AEO90 . . . . ... ... ... 146 1.53 191 0.22
AEO91 . . . ... ... 151 159 167 176 185 191 197 2.04 0.42
AEO92 . . . . . ... 155 162 167 175 183 191 1.95 0.40
AEO93 . . . . . ... 149 153 158 167 171 1.79 0.29
AEO94 . . . . . . ... 151 155 165 172 1.78 0.32
AEQO95 . . . . ... 142 146 148 154 0.16
AEO96 . . . . . ... 135 135 1.37 0.07
AEQ97 . . . . . ... 1.36 1.38 0.09
AEO98 . . . . . ... 1.28 0.01
Actual Value. . . . . ... ... ... 165 158 151 147 145 146 145 141 139 136 132 129 127
Average Absolute Error . . . . . . . 022 029 037 042 047 052 038 044 048 053 076 049 0.52 0.49
(Percent Error)

AEO82 . . . . . . ... 18.1 282 393 500 59.7 701 44.2
AEO83 . . . . . ... 184 278 39.6 494 59.1 66.6 137.9 57.0
AEO84 . . . . . ... 147 244 352 455 549 622 120.5 51.0
AEO85 . . . . ... ... 19 107 211 288 365 431 510 608 695 781 90.6 44.7
AEO86 . . . . .. .. ... 20 116 195 266 328 410 511 603 713 843 941 1033 49.8
AEO87 . . . . . ... 0.9 6.7 146 204 278 372 46.6 559 68.0 30.9
AEO89 . . . . . ... 2.3 49 147 211 283 355 433 527 600 687 33.1
AEO90 . . . . . .. ... 0.7 51 44.7 16.8
AEO91 . . . . . .. ... 3.4 99 180 270 360 448 526 60.9 31.6
AEO92 . . . . . ... 70 150 199 286 38.7 481 533 30.1
AEO93 . . . . . ... 55 10.0 165 26.7 328 411 22.1
AEO94 . . . . . ... 85 142 249 335 40.0 24.2
AEO95 . . . . ... 45 106 144 209 12.6
AEO96 . . . . . ... 2.7 4.6 8.1 5.1
AEO97 . . . . ... 5.1 8.7 6.9
AEO98 . . . . . ... 0.9 0.9
Average Absolute Percent Error. . . 13.3 186 246 289 321 354 263 309 346 387 575 384 406 35.3

AEO = Annual Energy Outlook.
Btu = British thermal unit.
Sources: Actual Values:
Projections:
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Energy Information Administration (EIA), Monthly Energy Review, DOE/EIA-0035(98/05) (Washington, DC, May 1998).
EIA, Annual Energy Outlook, DOE/EIA-0383(82-98) (Washington, DC, April 1983 - December 1997).
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