Table 36, Comparison of natural gas forecasis, 2015 and 2025 (trillion cubic feel, except where nated)

AEQZO05 Oiher forecasts
Frm i Hmr G J EEA | EVA | PIRA | DR ] SEER | Altos
2015

Laecer 48 wellhead price

(2003 dollars per thousand cubic feell 408 ENT A .69 371 G.lde  S66 T80 382

By gos production 18,07 2077 1828 2397 spsf 173 2034 2024 2248

Net imports A .02 a94 T.B7 a2 877 AT 695 5,78
Pipeline 286 1.69 L&3 204 46 4.66 275x 2wl 115
LNG*H 44 4.3 531 503 518 511 Loty 486 463

Cevrvsn mprdfeve 21.97 2798 2620 2887 2072 2722 2499 BF21 NA
Riesidentinl 5.0 od &40 a7 552 589 &7l 557 NA
Corpmereial &4 J.58 bR A58 H68 3.56 A.65 A58 NA
Industrial/ 7K 526 a7t Al A0 630% 790 509 NA
Elvctrivity generaturs® 480 s &4QIr 85497 T2 9857 A48 .81 NA
her " L7T 1.8 156 223 228! 2.4 1L.&1 217 NA

Emd-twe prioes

(2003 dollars per theusand cubie feel)
Residentinl .62 845 L8 829 NA NA NA HES NA
Cionrimereiol Ba2 754 7.2 .50 NA NA NA 163 NA
Industeial! 572 o 5815% 479 NA NA NA 525 NA
Electricily genorators* 565 4.5 421 549 NA NA NA 477 NA

2005

Lawer 48 wellhead price

(2003 dollars per thousand cubic feet)  4.98 4.7 LI NA 308 NA X 4.6 578

Dy gas production ¥ 18,07 2087 2043 NA 2151r NA 1884 2188 24,10

Net imports i S8 840 NA 12,01 NA &8 T84 [N F
Papelene 288 229 087 NA s NA d7ae 5l
LG had .97 .62 NA 529 NA g4 643 464

Comsumption 21.97 SO6T 2800 Na JLES NA 2708 Deed NA
Resiolentinl Gl &.99 &8T NA r. . KA G0 558 NA
Comumerniol J04 405 P52 NAa 407 NA 413 A4 NA
Industrial! T .00 &0 NA 56" NA a72 845 NA
Electricify gencrators® 403 Bd3 ndar NA 1o NA 627 B.60 NA
her® L7 .00 213 NA $577 NA Lt 235 NA

End-use prices

(20603 dollars per thowsand eubie feet)
Resdafential b.62 033 3 NA NA NA NA 48 NA
Courzmeniioal 832 519 7.2 NA NA NA NA .09 NA
Inadlustrial! [t ot g NA NA NA NA &6 NA
Electricity generators® B 5.55 4.31 NA NA NA NA 513 NA

NA = not available,

"Eummer 2004 (previously DRI-WEFA) Converslon factors: 1,000 cuble feet = 1027 million Btu for preduction, 1.028 millon Beu for
end-use consumption, 1.018 million Btu for electric power, "The EEA projection shows a cvelical price trend; forecast values for an isolnted
yeur may be mislending, “Henry Hub daily ensh naturnl gos price in 2003 doflars per thousand cubic feot. "Does not include supplemontal
Tuils. “Includes Alnsha production. 'Wet naturnl gas production. Fincludes nst pipeline imports from Mexico, Canada, and the Bahumas,
Bincluces LG imports into Florido vin the Bahamas Tnoludes et LNG imports into the United States only, dncludes consumption for
combined heat and power (CHP) plants whose primary business is to sell electricity, or electricity and heat, to the public; excludes
consumption by nonutility generstors, “Excludes g usid in cogeneration or other nonutility geoeration. Includes natural gos consumed in
cogeneration. "Includes transportation fuel consumed in natural gas vehicles, "Excludes gas demaond for nomutility generation. "Includes
consumption of energy by electricity-only and CHP plants; includes smoll power producens and exenipt wholesale genemtors, Plncludes gas
used in cogeneration or other nonutility gensration. Mincludes independent power producers and excludes cogenerators. "Eguals the sum of
gas demand for nonutility generation plus gus demond for utility generstion, *Includes lase, plant, and pipeline fuel and fuel consumed in
natural gas velichs. Yincludes lease, plant, and pipeline fuel, *On-system sales or system gas (e, does not include gos delivered for the
acoount of othors),

Sources: 2008 and AEO2005: AEC2005 National Energy Modeling Syatem, run ARDZ0G5. D102004A (reference cased, GIE: Glolal
Insiytht, Inc,, ULS. Energy Onbtlook (Summer 20041, EEA: Enengy and Environmental Analvsis, Inc., EEA's Compous Serviee Base Cose
(Oetober 2041, EVA: Energy Ventures Analysis, Ine., FUELCAST: Lomg-Term Cutlook (August 2004). PIRA: PIRA Energy Group
{October 20045, DB: Drutsche Bank AG. o-mail from Adem Sieminski on Novembaor 11, 2004. Altos: Altes North American Regional Gas
Mode] INARG) Base Case i September 20045,



