Table 19. Macroeconomic Indicators
(Billion 2000 Chain-Weighted Dollars, Unless Otherwise Noted)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Real Gross Domestic Product 10075 10381 10834 11221 11557 11948 12296 12686 13084 13474 13869 14300 14774
Real Potential Gross Domestic Product 10396 10736 11100 11508 11929 12338 12735 13109 13464 13812 14153 14490 14831
Real Disposable Personal Income 7560 7734 8027 8250 8521 8804 9065 9322 9594 9868 10160 10489 10848
Components of Real Gross Domestic Product

Real Consumption 7123 7356 7604 7831 8068 8316 8538 8780 9031 9274 9522 9794 10094

Real Investment 1561 1629 1821 1894 1936 2056 2122 2215 2324 2437 2548 2682 2839

Real Government Spending 1858 1909 1953 1997 2030 2054 2077 2102 2135 2162 2193 2226 2264

Real Exports 1012 1032 1146 1276 1392 1512 1644 1782 1917 2053 2191 2334 2488

Real Imports 1484 1550 1693 1777 1865 1980 2067 2166 2287 2404 2525 2662 2822

Energy Intensity

(thousand Btu per 2000 dollar of GDP)

Delivered Energy 7.11 6.92 6.75 6.63 6.55 6.45 6.40 6.32 6.23 6.14 6.04 5.93 5.81

Total Energy 9.73 9.47 9.22 9.08 8.97 8.84 8.77 8.65 8.51 8.38 8.25 8.09 7.93

Price Indices

GDP Chain-Type Price Index (2000=1.000) 1.041 1.060 1.082 1.104 1.123 1.144 1.167 1.191 1.218 1.248 1.279 1.310 1.341

Consumer Price Index (1982-4=1.00) 1.80 1.84 1.89 1.93 1.95 1.99 2.03 2.07 2.12 2.17 2.23 2.29 2.35

Wholesale Price Index (1982=1.00)

All Commodities 1.31 1.38 1.46 1.48 1.46 1.46 1.47 1.48 1.50 1.52 1.54 1.56 1.59
Fuel and Power 0.93 1.13 1.23 1.25 1.18 1.14 1.12 1.12 1.13 1.16 1.21 1.25 1.30
Interest Rates (percent, nominal)

Federal Funds Rate 1.67 1.13 1.27 2.81 3.53 3.52 3.97 4.86 5.51 5.51 5.53 5.54 5.55

10-Year Treasury Note 4.61 4.01 4.44 5.43 5.56 5.41 6.03 6.41 6.61 6.55 6.52 6.52 6.54

AA Utility Bond Rate 7.19 6.39 6.23 7.07 7.00 6.59 7.14 7.42 7.66 7.67 7.75 7.84 7.97

Unemployment Rate (percent) 5.78 5.99 5.57 5.42 5.59 5.58 5.65 5.64 5.57 5.48 5.37 5.17 4.81
Housing Starts (millions) 1.88 1.98 2.04 1.88 1.81 1.87 1.87 1.87 1.89 1.93 1.90 1.90 1.93
Commercial Floorspace, Total

(billion square feet) 70.9 72.1 73.4 74.7 76.0 77.3 78.6 79.9 81.2 82.6 84.0 85.4 86.9
Unit Sales of Light-Duty Vehicles (millions) 16.78 16.63 16.89 17.18 17.35 17.66 17.63 17.91 18.06 18.06 18.32 18.40 18.50
Value of Shipments (billion 1996 dollars)

Total Industrial 5067 5105 5335 5499 5551 5683 5854 6036 6165 6293 6425 6549 6722
Non-Manufacturing 1240 1254 1279 1280 1261 1273 1294 1315 1329 1356 1379 1401 1434
Manufacturing 3826 3851 4056 4219 4290 4410 4560 4721 4836 4937 5047 5148 5288

Energy Intensive 1057 1048 1081 1112 1129 1146 1178 1203 1219 1236 1252 1265 1282
Non-Energy Intensive 2769 2803 2975 3106 3161 3264 3381 3518 3617 3700 3795 3883 4006
Population and Employment (millions)

Population with Armed Forces Overseas 288.6 291.4 294.1 296.8 299.5 302.1 304.8 307.5 310.1 312.8 315.5 318.2 320.9

Population aged 16 and over 223.9 226.5 229.1 231.7 234.4 237.0 239.5 241.8 244.1 246.3 248.5 250.5 252.5

Employment, Nonfarm 130.3 129.9 131.0 133.4 135.1 136.7 137.9 139.2 140.7 142.2 143.6 145.2 147.1

Employment, Manufacturing 15.3 145 14.3 14.2 14.0 13.9 13.9 14.0 14.0 13.8 13.7 13.6 134

Labor Force 1451 146.5 147.4 149.7 152.1 154.3 156.2 157.9 159.3 160.5 161.3 162.0 162.8



Table 19. Macroeconomic Indicators
(Billion 2000 Chain-Weighted Dollars, Unless Otherwise Noted)

2003-

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025

Real Gross Domestic Product 15216 15658 16148 16649 17138 17634 18135 18661 19203 19745 20292 3.1%

Real Potential Gross Domestic Product 15188 15594 16036 16504 16989 17491 18026 18589 19183 19809 20462 3.0%

Real Disposable Personal Income 11192 11525 11833 12143 12450 12783 13166 13568 14010 14497 14990 3.1%
Components of Real Gross Domestic Produc

Real Consumption 10389 10695 10993 11277 11546 11826 12120 12425 12734 13046 13352 2.7%

Real Investment 2977 3110 3276 3444 3619 3805 4000 4202 4418 4635 4868 5.1%

Real Government Spending 2302 2335 2372 2410 2448 2486 2520 2554 2587 2619 2647 1.5%

Real Exports 2640 2790 2975 3193 3416 3633 3855 4097 4365 4651 4956 7.4%

Real Imports 2991 3161 3334 3509 3691 3883 4095 4316 4558 4818 5094 5.6%

Energy Intensity

(thousand Btu per 2000 dollar of GDP)

Delivered Energy 5.70 5.61 5.52 5.42 5.33 5.23 5.14 5.05 4.96 4.89 4.81 -1.6%

Total Energy 7.78 7.65 7.51 7.38 7.25 7.13 7.00 6.88 6.77 6.67 6.57 -1.6%

Price Indices

GDP Chain-Type Price Index (2000=1.000) 1.373 1.405 1.440 1.479 1.520 1.563 1.609 1.657 1.707 1.759 1.814 2.5%

Consumer Price Index (1982-4=1.00) 241 2.47 2.54 2.62 2.70 2.78 2.86 2.96 3.05 3.15 3.26 2.6%

Wholesale Price Index (1982=1.00)

All Commodities 1.61 1.63 1.65 1.68 1.71 1.74 1.78 1.81 1.84 1.88 191 1.5%
Fuel and Power 1.35 1.38 1.42 1.48 1.55 1.61 1.68 1.74 1.79 1.86 1.93 2.5%
Interest Rates (percent, nominal)

Federal Funds Rate 5.56 5.56 5.57 5.58 5.56 5.52 5.73 5.69 5.87 5.91 5.91 N/A

10-Year Treasury Note 6.47 6.50 6.51 6.52 6.49 6.43 6.53 6.53 6.58 6.57 6.57 N/A

AA Utility Bond Rate 8.07 8.24 8.30 8.35 8.37 8.34 8.46 8.50 8.57 8.58 8.59 N/A

Unemployment Rate (percent) 4.89 4.71 4.54 4.42 4.45 4.48 4.50 4.52 4.53 4.54 4.55 N/A
Housing Starts (millions) 1.89 1.86 1.84 1.84 1.86 1.88 1.88 1.89 1.90 1.89 1.89 -0.2%
Commercial Floorspace, Total

(billion square feet) 88.4 89.9 91.5 93.0 94.6 96.2 97.8 99.5 101.2 103.0 104.8 1.7%
Unit Sales of Light-Duty Vehicles (millions) 18.49 18.77 19.09 19.35 19.47 19.66 19.88 20.17 20.49 20.80 21.11 1.1%
Value of Shipments (billion 1996 dollars)

Total Industrial 6850 6945 7105 7288 7468 7633 7785 7945 8122 8299 8469 2.3%
Non-Manufacturing 1458 1471 1497 1524 1556 1587 1616 1644 1674 1705 1736 1.5%
Manufacturing 5392 5474 5609 5764 5912 6046 6169 6301 6448 6593 6733 2.6%

Energy Intensive 1298 1313 1334 1353 1370 1384 1397 1411 1427 1445 1462 1.5%
Non-Energy Intensive 4094 4161 4274 4410 4542 4662 4772 4890 5021 5149 5271 2.9%
Population and Employment (millions)

Population with Armed Forces Overseas 3235 326.2 328.9 331.6 334.3 337.0 339.7 342.4 345.1 347.9 350.6 0.8%

Population aged 16 and over 254.5 256.6 258.8 260.9 263.1 265.3 267.4 269.7 271.9 274.2 276.5 0.9%

Employment, Nonfarm 148.8 151.0 153.4 155.7 157.7 159.7 161.6 163.6 165.5 167.4 169.1 1.2%

Employment, Manufacturing 13.3 13.1 12.9 12.9 13.0 13.0 12.9 12.9 12.9 12.8 12.7 -0.6%

Labor Force 163.4 164.2 165.3 166.9 168.3 169.8 171.2 172.7 174.3 176.0 176.8 0.9%



Table 19. Macroeconomic Indicators
(Billion 2000 Chain-Weighted Dollars, Unless Otherwise Noted)

GDP = Gross domestic product.

Btu = British thermal unit.

N/A = Not applicable.

Sources: 2002 and 2003: Global Insight macroeconomic model CTL0804, modified by Energy Information Administration (EIA); and Global Insight industry model, August 2004.
Projections: EIA, AEO2005 National Energy Modeling System run ae02005.d102004a.



