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Major Events and World Oil Prices
1970-2004
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Shut-In Federal Offshore Gulf Crude Oil Production
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Shut-In Gulf Coast Refinery Capacity
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Tight Global Markets Result in High Crude Oil Prices
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World Oil Demand Growth
(million barrels per day)
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World Oil Demand Growth
(million barrels per day)
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Days of Supply of OECD Commercial Oil Stocks
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U.S. Petroleum Products Demand Growth 
(thousand barrels per day)
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U.S. Crude Oil Stocks
(million barrels)
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U.S. Crude Oil Production
(million barrels per day)
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U.S. Gasoline Stocks
(million barrels)
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U.S. Gasoline and Crude Oil Prices
(cents per gallon)
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U.S. Distillate Stocks
(million barrels)
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U.S. Distillate Fuel Prices
(cents per gallon)
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Shut-In Federal Offshore Gulf Natural Gas Production

2.4

1.5
1.0 0.7

12.34 12.61 12.02

9.93

Dec Jan Feb Mar
0

4

8

12

16

20

0

2

4

6

8

10

8/22 9/5 9/19 10/3 10/17 10/31 11/14 11/28

Shut In CapacityHenry Hub Price *

* Trading on Henry Hub suspended from 9/23 – 10/6

billion cubic feet per day dollars per thousand cubic feet
History Projections

Short-Term Energy Outlook, December 2005



U.S. Natural Gas Demand Growth
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U.S. Natural Gas Spot Prices
(dollars per thousand cubic feet)
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U.S. Electricity Demand Growth
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Periodic Reports
Petroleum Status and Natural Gas Storage Reports, weekly

Short-Term Energy Outlook, monthly

Annual Energy Outlook 2005, December 2004

International Energy Outlook 2005, July 2005

Examples of Special Analyses
Analysis of Oil and Gas Production in the Arctic National Wildlife Refuge, 

March 2004

The Global Liquefied Natural Gas Market: Status and Outlook, Dec 2003

“Restricted Natural Gas Supply Case,” Annual Energy Outlook 2005
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