Table 4. U.S. Energy Prices: Base Case

(Nominal Dollars)

2003 2004 2005 Year
ist [ 2nd | 3rd | 4th | 1st [ 2nd | 3rd | 4th | 1st [ 2nd] 3rd | 4th [ 2003 | 2004] 2005

Crude Oil Prices (dollars per barrel)

Imported Average * ........cccoeveeirirnnns 30.58 25.58 27.37 27.81 31.12 33.97 38.04 43.55 42.60 42.49 42.08 41.54 27.74 36.75 42.18
WTI® Spot Average...........coooveeeeeene. 34.10 28.98 30.21 31.19 35.24 38.35 43.87 51.09 48.50 47.75 47.00 46.25 31.12 42.14 47.38
Natural Gas

(dollars per thousand cubic feet)
Average Wellhead ............ccccooevvenninnnnn 554 501 474 462 522 556 528 631 638 557 546 580 498 559 580
Henry Hub Spot........cccooviiiiiiiincns 650 580 5.03 525 581 629 566 697 6.79 6.11 598 643 564 6.18 6.33
Petroleum Products

Gasoline Retail ¢ (dollars per gallon)

All Grades.......cccoeveeninieiiiieiiieeens 163 157 164 156 170 196 193 202 202 217 210 202 160 190 208
Regular Unleaded 159 153 160 152 165 192 189 198 198 213 206 198 156 186 204
No. 2 Diesel Oil, Retail

(dollars per gallon)........c.ccoceeveieencninns 162 147 146 148 159 172 183 213 207 199 195 196 151 182 199
No. 2 Heating Oil, Wholesale

(dollars per gallon)........c.cccceeveieencninns 1.00 078 0.80 086 095 1.00 1.18 142 136 129 126 129 088 115 1.30
No. 2 Heating Oil, Retall

(dollars per gallon)........c.cccceveiierennnns 145 128 118 129 142 141 150 187 189 174 163 174 132 157 176
No. 6 Residual Fuel Oil, Retail

(dollars per barrel) ......cccccoeeeeveierennnns 33.72 26.66 28.76 27.82 29.35 30.12 30.67 36.46 36.24 34.84 34.96 35.73 29.41 31.61 35.48
Electric Power Sector
(dollars per million Btu)

0@l . 127 129 127 125 130 132 136 134 135 135 133 133 127 133 134
Heavy Fuel Oil ® 5,05 476 460 436 442 483 478 568 539 549 558 6.09 472 485 561
Natural Gas .......ccccovevvireiiiniieneeene 6.13 552 513 493 571 6.06 585 6.26 6.68 592 590 6.36 539 596 6.16
Other Residential

Natural Gas

(dollars per thousand cubic feet).......... 8.62 10.58 12.47 9.67 9.82 11.21 13.36 11.04 10.90 11.57 13.28 11.07 9.50 10.64 11.23
Electricity

(cents per kilowatthour) ........................ 8.08 9.02 9.09 863 837 9.09 927 877 854 929 947 893 871 8.88 9.06

®Refiner acquisition cost (RAC) of imported crude oil.

PWest Texas Intermediate.
Average self-service cash prices.
dAverage for all sulfur contents.

°Includes fuel oils No. 4, No. 5, and No. 6 and topped crude fuel oil prices.
Notes: Prices exclude taxes, except prices for gasoline, residential natural gas, and diesel. Minor discrepancies with other published EIA historical
data are due to rounding. Historical data are printed in bold; estimates and forecasts are in italics. The forecasts were generated by simulation of the

Short-Term Integrated Forecasting System.

Sources: Historical data: EIA: latest data available from EIA databases supporting the following reports: Petroleum Marketing Monthly,
DOE/EIA-0380; Natural Gas Monthly, DOE/EIA-0130; Monthly Energy Review, DOE/EIA-0035; Electric Power Monthly, DOE/EIA-0226.
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