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Table 2. U.S. Energy Indicators: Base Case  
    2003       2004       2005       Year   

  1st 2nd 3rd 4th 1st 2nd 3rd 4th 1st 2nd 3rd 4th 2003 2004 2005 

Macroeconomic a                                

Real Fixed Investment                

  (billion chained 2000 dollars-SAAR) ..... 1553  1593  1661 1703 1721 1778 1822  1860  1850 1863  1868  1870  1627  1795  1863  
Real Exchange Rate                
  (index) ................................................... 0.967  0.923  0.922 0.874 0.851 0.877 0.859  0.840  0.827 0.826 0.828 0.829 0.921  0.857  0.827  
Business Inventory Change                
  (billion chained 2000 dollars-SAAR) ..... -12.2 -15.1 -20.4 -13.1 3.0 9.1 8.9 8.2 12.3 7.2 4.3 4.3 -15.2 7.3 7.0 
Producer Price Index                
  (index, 1982=1.000) .............................. 1.379  1.368  1.379 1.399 1.420 1.458 1.478  1.507  1.513 1.516 1.520 1.524 1.381  1.466  1.518  
Consumer Price Index                
  (index, 1982-1984=1.000) ..................... 1.831  1.834  1.845 1.848 1.864 1.886 1.896  1.913  1.926 1.936  1.946  1.956  1.840  1.890  1.941  
Petroleum Product Price Index                
  (index, 1982=1.000) .............................. 1.074  0.920  0.976 0.936 1.051 1.177 1.233  1.321  1.328 1.354  1.309  1.288  0.977  1.196  1.320  
Non-Farm Employment                
  (millions)................................................ 130.0  129.9  129.8 130.0 130.4 131.1 131.5  132.0  132.6 133.2  133.6  133.9  129.9  131.2  133.3  
Commercial Employment                
  (millions)................................................ 91.5  91.6  91.7 91.9 92.3 93.0 93.3  93.7  94.2 94.7  95.1  95.4  91.7  93.1  94.8  
Total Industrial Production                
  (index, 1997=100.0) .............................. 111.2 110.0 111.1 112.6 114.4 115.8 116.8 118.0 119.2 119.6 120.0 120.3 111.2 116.3 119.8 
Housing Stock                
  (millions)................................................ 116.6  116.9  117.2 117.5 117.9 118.0 118.2  118.6  119.0 119.3  119.7  120.0  117.1  118.2  119.5  
                 
Miscellaneous                
Gas Weighted Industrial Production                
  (index, 1997=100.0) .............................. 100.0 99.0 99.5 101.4 102.2 103.4 105.0 105.7 105.8 106.1 106.3 106.6 100.0 104.0 106.2 
Vehicle Miles Traveled b                 
  (million miles/day) ................................. 7285  8163  8226 7874 7412 8260 8345  7914  7559 8357  8450  8103  7890  7984  8119  
Vehicle Fuel Efficiency                
  (index, 1999=1.000) .............................. 0.990  1.047  1.037 1.010 0.976 1.043 1.048  1.012  0.979 1.042  1.038  1.020  1.021  1.020  1.020  
Real Vehicle Fuel Cost                
  (cents per mile) ..................................... 4.36  3.96  4.18 4.07 4.53 4.84 4.80  5.06  5.20 5.22  5.05  4.91  4.14  4.81  5.10  
Air Travel Capacity                
  (mill. available ton-miles/day)................ 478.2 472.1 484.5 495.4 475.3 502.8 519.9 529.2 521.6 520.4 525.4 531.2 482.6 506.9 524.7 
Aircraft Utilization                
  (mill. revenue ton-miles/day) ................. 259.0  271.8  279.8 267.7 265.8 304.0 316.1  301.4  295.0 312.7  325.8  313.3  269.6  296.9  311.8  
Airline Ticket Price Index                
  (index, 1982-1984=1.000) ..................... 2.252 2.341 2.378 2.281 2.275 2.317 2.263 2.271 2.330 2.401 2.433 2.392 2.313 2.282 2.389 
Raw Steel Production                
  (million tons).......................................... 25.61  25.52  24.29 22.98 26.32 27.07 27.71  24.80  27.00 27.52  27.48  25.81  98.39  105.90 107.82  
aMacroeconomic projections from Global Insight model forecasts are seasonally adjusted at annual rates and modified as appropriate to the base world oil 
price case. 
bIncludes all highway travel. 
      SAAR:  Seasonally-adjusted annualized rate. 
      Note:  Minor discrepancies with other published EIA historical data are due to independent rounding. Historical data are printed in bold; estimates 
and forecasts are in italics. The forecasts were generated by simulation of the Short-Term Integrated Forecasting System. 
     Sources:  Historical data:  latest data available from:  U.S. Department of Commerce, Bureau of Economic Analysis; U.S. Department of Commerce, 
National Oceanic and Atmospheric Administration; Federal Reserve System, Statistical Release G.17.  Macroeconomic projections are based on Global 
Insight Model of US Economy, October 2004. 
 
 


